RESOLUTION NO 1/5/2014
OF THE MANAGEMENT BOARD OF TOYA S.A. IN WROCLAW

dated 13 May  2014 
regarding 
Recommendation of the Management Board to the Ordinary General Meeting of the Company concerning the distribution of net profit for 2013 
§1
The Management Board of TOYA S.A. recommends to the Ordinary General Meeting of the Company: 

1. Distribution of net profit for 2013 in the amount of PLN 23 169 018,96  (twenty three million one hundred sixty nine thousands eighteen zloty 96/100) as follows:
· allocating of PLN 14 351 879,90 (fourteen million three hundred fifty one thousands eight hundred seventy nine zloty 90/100) for dividend payment to Company’s shareholders which constitutes PLN 0,19 (fourteen cents) for one share, 

· allocating of PLN 8 817 139,06 (eight million eight hundred seventeen thousands one hundred thirty nine zloty 6/100) to supplementary capital.

2. Setting  the dividend day for 11 July 2014 and payout date for 30 July 2014 
§2

In case the increase of share capital to PLN 7 553 621 is not registered by the District Court for Wrocław Fabryczna, VI Commercial Division of the National Court Register (the "NCR"), according to the request of the Company dated 14.04.2014, prior to the divided date, the Board of TOYA SA recommends distribution of the net profits referred to in paragraph 1 of § 1 as follows

· Allocating of PLN 14 326 451, 25 (fourteen million three hundred twenty six thousands four hundred fifty one zloty 25/100) for dividend payment to Company’s shareholders which constitutes PLN 0,19 (fourteen cents) for one share;

· Allocating of PLN 8 842 567, 71 (eight million eight hundred forty two thousands five hundred sixty seven zloty 71/100) to supplementary capital.

Recommendation regarding the setting of the dividend and the dividend payment date as in § 1. 2
§3

The Management Board of TOYA S.A. decides to refer to the Supervisory Board 
for an opinion on the recommendations set out in this Resolution

§4
This Resolution shall enter into force on the date of adoption.

