>

.

TOYA S.A. CAPITAL GROUP

Consolidated interim report
For the period from 1 January 2022 to 31 March 2022




SELECTED FINANCIAL DATA

Selected financial data relating to the condensed interim consolidated financial statements of
¢h,! {&! d /FLAGIE DNRdzZJ Ay 2 NBOOUI ¢

PLN thousand EUR thousand
1st quarter 1st quarter 1st quarter 1st quarter
cumulatively / cumulatively / cumulatively / cumulatively /
period from period from period from period from
1.01.2022 to 1.01.2021 to 1.01.2022 to 1.01.2021 to
31.03.2022 31.03.2021 31.03.2022 31.03.2021
|. Revenue from sales of goods 188389 165594 40,538 36,218
Il. Operating profit 27,743 24,554 5,970 5,370
I1l. Profit before tax 26,493 24,226 5,701 5,299
IV. Net profit 20,948 19,228 4,508 4,206
V. Total comprehensive income 24911 22,565 5,360 4,935
+tLd 2SAIKGSR | SN IS ydzyo! 75,042 75,042 75,042 75,042

VII. Net profit per ordinary share attributable to

shareholders of the Parent Compaiiry PLN/EUR) 0.28 0.26 0.06 0.06
VIII. Net cash from operating activities a7772) 29,169 (3,824) 6,380
IX. Netcash from investing activities (4,944) (3613) (1,064) (790)
X. Net cash from financing activities 24,098 (23228) 5,185 (5,081)
XI. Total net cash 1,382 2,328 297 509
As at As at As at As at

31 March 2022 31 December 202: 31 March 2022 31 December 202:

XII. Norcurrent assets 84,686 85,540 18,202 18,598
XIlI. Current assets 582927 516,820 125293 112367
XIV. Total assets 667,613 602,360 143496 130,965
XV. Norcurrent liabilities 30,759 29,513 6,611 6,417
XVI. Current liabilities 311,265 272169 66,903 59,175
XVII. Total equity 325589 300678 69,983 65,374

The following currency rates were applied in thenslationof the selected financial data fo EUR:
1 for thetranslationof comprehensive income and cash flows for the period from 1 January 2022 to 31 March 2022
the rate 0f4.6472 PLN / EUR)
1  for thetranslationof comprehensive income and cash flows for the period from 1 Janu@dta(1 March 2Q1
the rate 0f4.5721 PLN / EUR)
1  for the translationof assets, liabilities and equity at 31 March 2@2e rate 0f4.6525PLN / EUR
1  for the translationof assets, liabilities and equity at 31 Decembe2 Pthe rate 0f4,5994PLN / EUR

(*) The rates represent the arithmetic mean of current average Exchange rates announced by the NBP on the last day of eacinimgathig d
periods from January to March odspectively2022 and 2®1.

The explanatory notes constitute an integpairt of these condensed interim consolidated financial statements
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TOYA S.A. Capital Group
Consolidated interim report for the period from 1 January 2022 to 31 March 2022
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PART A CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS OF TOYAGRAOWAPITAL

Consolidated statement of financial position

31 March 2022

Note unaudited 31 December 202!
ASSETS
Property, plant and equipment 5 45211 45,090
Intangible assets 4,107 3,899
Rightof-use assets 6 29,932 31,188
Goodwill 7 862 835
Other receivables 52 51
Deferred income tax assets 16 4,522 4,477
Non-current assets 84,686 85,540
Inventory 8,16 415181 369,256
Trade and other receivables 9,16 126,225 108,709
Cash and cash equivalents 10 41,521 38,855
Current assets 582927 516,820
Total assets 667,613 602,360
EQUITY AND LIABILITIES
Share capital 12 7,504 7,504
Share premium 35,677 35,677
Reserve capital 329 329
Exchange differences from translating foreign entities 14,846 10,883
Other capitals (209) (209)
Retained earnings 267,442 246,494
Equity per shareholders of the Parent Company 325589 300678
Total equity 325589 300678
Liabilities from loans 14 11,300 10,049
Lease liabilities 17,577 18414
Deferred income tax liability 1,150 318
Liabilities from employee benefits 678 678
Other longterm liabilities 54 54
Total longterm liabilities 30,759 29,513
Trade and other payables 15 171,659 156,068
Liabilities from employee benefits 16 7,704 10,023
Liabilities from loans 113485 86,904
Lease liabilities 8,527 9,170
Liabilities from current income tax 8,110 8,393
Provisions 16 1,780 1611
Total shortterm liabilities 311,265 272169
Total liabilities 342024 301,682
Total equity and liabilities 667,613 602360

The explanatory notes constitute an integral part of these conderrstedim consolidated financial statements
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TOYA S.A. Capital Group
Consolidated interim report for the period from 1 January 2@231 March 202
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Consolidated statement of profit or loss and other comprehensive income

Note 3 months period ended 31 Marct
202 2021
unaudited unaudited
Revenue from sales of goods 18,19 188389 165594
Cost of goods anchaterials sold 18,20 (125987) (110059)
Gross sales profit 62,402 55535
Selling costs 18 (27,098) (21,894)
Administrative expenses 18 (8,687) (8,063)
Expected credit losses (109) (75)
Other operating revenue 1,920 154
Other operating expenses (685) (1,103)
Operating profit 27,743 24,554
Financial income 30 25
Financial expenses (1,280) (353)
Profit before tax 26,493 24,226
Income tax (5,545) (4,998)
Net profit 20,948 19,228
Other comprehensive income that may be reclassified to profit or loss
Foreign operations currendganslation differences 3,963 3,337
Other net comprehensive income 3,963 3,337
Total net comprehensive income for the period 24911 22565
Net profit for the year attributable to:
Shareholders of the Parent Company 20,948 19,228
Non-controlling interests R -
Other comprehensive income attributable to:
Shareholders of the Parent Company 3,963 3,337
Non-controlling interests - -
Total comprehensive income for the year attributable to:
Shareholders of the Parent Company 24911 22,565
Nontcontrolling interests - -
Earnings per share
Basic earnings per share in PLN 13 0.28 0.26
Diluted earnings per share in PLN 13 0.28 0.26

The explanatory notes constitute an integpairt of these condensed interim consolidated financial statements
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TOYA S.A. Capital Group

Consolidated interim report for the period from 1 January 2@231 March 202
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Consolidated statement of changes in equity

Exchange difference:

Attributable to

Share capital Share premium Reserve capita from translating Other capitals Z‘:;';Z‘i shareholders of the Total equity
foreign entities Parent Company

As at 1 January 2022 7,504 35,677 329 10,883 (209) 246494 300,678 300,678
Comprehensive income
Net profit - - - - - 20,948 20,948 20,948
Other comprehensive income 3,963 - - 3,963 3,963
Total comprehensive income - - - 3,963 - 20,948 24911 24911
Transactions with owners
Total changes in equity - - - 3,963 - 20,948 24911 24911
As at 31 March 2022 7,504 35,677 329 14,846 (209) 267,442 325,589 325589
As at 1 January 2021 7,504 35,677 329 3,556 (194) 190,861 237,733 237,733
Comprehensive income
Net profit - - - - - 19,228 19,228 19,228
Othercomprehensive income - - - 3,337 - - 3,337 3,337
Total comprehensive income - - - 3,337 - 19,228 22,565 22,565
Transactions with owners - - - - - - B
Total changes in equity - - - 3,337 - 19,228 22,565 22,565
As at 31 March 2021 7,504 35,677 329 6,893 (194) 210,089 260,298 260,298

The explanatory notes constitute an integpart of these condensed interim consolidated financial statements
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TOYA S.A. Capital Group

Consolidated interim report for the period from 1 January 2@231 March 202
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Consolidated cash flowstatement

Note 3 months ended 31 March
2022 2021
Cash flows from operating activities
Profit before tax 26,493 24,226
Adjustments for:
Amortization and depreciation 3,821 3,445
Net interest 1,250 328
Profit/Loss on investing activities ) -
Foreign exchange gains/losses 752 1,091
Changes in balance sheet items:
Change in trade and other receivables 11 (12,484) (9,723)
Change in inventories 11 (43,522) 20,077
Change in provisions 11 158 177
Change in trade and other payables 11 13,386 (3,090)
Change in employee benefit liabilities 11 (2,392) 34
Cash from activities (12,540) 36,565
Income tax paid (5,232) (7,396)
Net cash from operating activities a7,772) 29,169
Cash flows from investing activities
Sale of property, plant and equipment 4 -
Purchases of property, plant and equipment and intangible asset: (4,978) (3,638)
Interest received 30 25
Net cash from investing activities (4,944) (3,613)
Cash flows from financing activities
Proceeds from loans 27,670 3,910
Repayments dbans - (24,741)
Repayment of lease liabilities (2,453) (2,043)
Interest paid on loans (819) (47)
Interests paid on leases (300) (307)
Net cash from financing activities 24,098 (23,228)
Net change in cashnd cash equivalents 1,382 2,328
Balance sheet change in cash and cash equivalents 2,666 2,905
- effect of translation of cash and cash equivalents 1,284 577
Cash and cash equivalents at theginning of the period 10 38,855 33,961
Cash and cash equivalents at the end of the period 10 41,521 36,866

The explanatory notes constitute an integpalrt of these condensed interim consolidated financial statements
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TOYA S.A. Capital Group
Consolidated interim report for the period from 1 January 2@231 March 202
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Explanatory notes to condensed interim consolidated financial statements

1. Generalinformation

¢h,! {®!'® 6GKS a/2YLIlyeé¢ 2N GKS atlF NByd /2YLIyeéo Aa
I 2YLI yASa /2RS® ¢KS /2YLIye KIFa Ada NSITheCQorBpdyKRshaes @rd O S
publiclytraded.
¢CKS /2YLIl ye A&
/| 2YYSNDALFE 5AJA
932093253.

Sy i SNB y i uKé / 2YYSNOA I f-Fabrgzha, Hth SN Y
aAz2 dz NJ G NB

b2z Yw{ nannanncctmMH® ¢K

< T
U)>>*
(/))NJ

S
2y y

The duration othe Company is unlimited.

The core business activities of TOYA S.A. and TOYA S.A. CAPITAL GROUP include import and distribution of industri
goods, including primarily hand and power tools for professional and DIY use.

In the period from 1 January 2082 26 January 2022, the Management Board was composed of the following members:

T Grzegorz Pinkosz President of the Management Board;
1 Maciej Lubnauer VicePresident of the Management Board.

On 27 Januar2022, the Supervisory Board appointed Mr. Robert Borys to act as thd*¥ésalent of the Management
Board.From that date and until the date of approval of these financial statements for publication, the Management
Board was composed of the following mkers:

T Grzegorz Pinkosz President of the Management Board;
1 Maciej Lubnauer VicePresident of the Management Board
1 Robert Borys VicePresident of the Management Board.

In the period from 1 January to 3#larch 2022 and as of the date of approval of these financial statements, the
Supervisory Board of the Parent Company was composed of the following members:

i Piotr Mondalski President of the Supervisory Board

1 Jan Szmidt VicePresident of the SupervisoBoard
i 51 NA dza T Ds NJ | Member of the Supervisory Board;

i aAOKI O Y20dza Memberofthe Supervisory Board;

1 DNJ $32NJ al OANember of the Supervisory Board:;

1 2220ASOK . I NIiNembehdbtBe SugenviBoy Rdar;

i Beata Szmidt Member of theSupervisory Board.

These condensed interim consolidated financial statements of the Group covepettied of 3 monthsended on
31 March2022. Comparative data is presented:

I as at 31 December 202 for the interim consolidated statement dinancial position;

9 for the period from 1 January 2020 31 March 2021 - for the interim consolidated statement of profit or loss
and other comprehensive income, thimterim consolidated statement of cash flows and thieterim
consolidated statement of @nges in equity.

Thesecondensed interintonsolidated financial statements of the Group 8omonths period ende81 March2022 were
approved for publication by the Management BoardidnMay 2022.

The Parent Company has also preparedadbedensed interim standlone financial statements for the 3 months period
ended 31 March 2022, which was approved for publication by the Management Board on 11 May 20222.

The explanatory notes constitute an integpalrt of these condensed interim consolidated financial statements
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TOYA S.A. Capital Group
Consolidated interim report for the period from 1 January 2@231 March 202
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2. Capital group structure

As at 31 March 2022, the Group comprised tbikowing entities:

Method of

. . 0 ; ' consolidation

Entity name Re_glstered Business profile Type of eq_unty % of shares Date of assuming as at the

office link and votes held control .

end of the reporting

period

TOYAS.A. 2 N2 OO | ¢ Distribution of hand Parent Not applicable  Not applicable Not applicableg;
Poland and power tools Company D NE® dzLJQ &
Company
Toya Romania S.A. Bucharest, Distribution of hand Subsidiary 99.99 November Full consolidatior
Romania and power tools 2003 method
Yato Tools (Shanghai) Co., Shanghai, Distribution of hand Subsidiary 100.00 January 201! Full consolidatior
China and power tools method
Yato Tools (Jiaxing) Co., Lt Baibu Town Distribution of hand Subsidiary 100.00 December 201¢ Full consolidatior
China and power tools method

In the period from 1 January to 31 March 2022, there were no changes in the structure of the Group.

3. Summary of significant accounting policies

3.1 Basis for preparation
TheseO2 Y RSYaSR AYGSNRAY O2yaz2tARIFGSR FAYIFIYyOALft adlraSySyida
CAYlIYyOAlIf wSLRNIAYy3IE | LIWINRPGPSR o0& GKS 9! o

They should be read jointly with the annual consolidated financial statements for the year endedcginber 2021
LINBLI NBR Ay I O02NRIYyOS 6AGK LYGSNYFGA2YLFE CAYl Yy OA L ¢ w &
LYGSNyFrdAaz2ytrt 1 002dzydAy3 {GFYyRFNRa . 2FNR | LIINRPGSR o6& 9
Going concern

These condensed interinonsolidated financial statements have been prepared on the assumption that the Group will
continue as going concerns in the foreseeable future.

3.2 Accounting policies

The accounting principles are consistent with the principles applied in the aonnablidated financial statements for
the financial year ended 31 December 2021, except for the adoption of new and amended standards, as described below.

3.3 9FFSOG 2F ySs6 2NJ I YSYRSR aidiltyRIFENRa FYR Ay dSMNLINBGF G5
These financial statements were prepared on the basis of IFRS approved by the EU, issued and effective for reporting
periods beginning on or after 1 January 2022.

The explanatory notes constitute an integpalrt of these condensed interim consolidated financial statements
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TOYA S.A. Capital Group
Consolidated interim report for the period from 1 January 2@231 March 202
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a) New standards, interpretations and amendments to existing standards effective in 2022

1 Amendments to IFRS 3 Business combinations, IAS 16 Property, plant and equipment, IAS 37 Provisions,
Contingent Liabilities and Contingent Assets and Annual Improvemer29182020 cycle

The package of changes includes three narrow scope changes t@atiuasis:

1 updates the reference in IFRS 3 Business Combinations to the Conceptual Framework for the Preparation and
Presentation of Financial Statements, without changing the accounting requirements for accounting for business
combinations,

1 prohibits entiies from reducing the cost of property, plant and equipment by amounts obtained from the sale
of assets produced in the period when the entity prepares an item of property, plant and equipment for its
intended use. Such income and the related costs wilideegnized in profit or loss for the period,

1 explains which costs the entity uses in assessing whether a given contract will generate a loss (IAS 37).

The package also includes Annual Improvements to the International Financial Reporting Standar@9ZR0GgR le),

which clarify the terms used and adjust minor inconsistencies, or omissions between the requirements of the standards
in IFRS 1 Firgime Adoption of International Financial Reporting Standards, IFRS 9 Financial Instruments, IAS 41
Agricultureand illustrative examples in IFRS 16 Leases.

The above Amendmentdid nothave a significant impact on the consolidated financial statements of the Group.

b) New standards, interpretations and amendments, which are not yet effective and have not tegaplied early
by the Group

In 2022, after the date of publication of the annual financial statements, i.e. after 24 March 2022, no changes, new
standards or interpretations were published.

In these condensed interim consolidated finansi@tements, the Group has not decided to adopt earlier any standard,
interpretation or amendment that has been published but has not yet come into force in the light of European Union
regulations.

4. Seasonality

The Group's offer is aimed at the consumerrket, which is sensitive to the seasons and weather conditions. However
seasonality practically does now exists now. This is the result of a consistent policy of continuous expanding range of
product, which is attractive in all seasons and continuous imgmeent of logistics processes. For the gradual
disappearance of seasonality not without significance it is the fact that the Group is present in both the European and
Asian market and it uses a variable demand on the market for cultural reasons andcboraditions observed at the

same time.

5. Property, plant and equipment

S e 2122 31 December 2021

unaudited
Land 2,907 2,907
Buildings and structures 9,074 9,230
Plant and equipment 4,258 4,107
Vehicles 567 646
Other 7,853 7,987
Total 24,659 24,877
Property, plant and equipment not transferred for use 20,552 20,213
Total property, plant and equipment 45,211 45,090

The explanatory notes constitute an integpalrt of these condensed interim consolidated financial statements
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TOYA S.A. Capital Group
Consolidated interim report for the period from 1 January 2@231 March 202
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In the item "other", the Group mainly includes storage and display shelves as Wethiasre for offices and warehouses.

In the period from 1 January to 31 March 202he gross value of property, plant and equipment increased by33B8N
thousand, mainly due to the purchase of IT equipment disgplayshelvesin addition, the Grou@ aibsi@iary Yato Tools
(Jiaxing), located in Baibu, Chimantinued the construction of a new warehoud@epreciation of property, plant and
equipment recognized in profit or loss amounted to PLN 1,225 thoudSdraother changes result from differences from
the currencytranslation of foreign entities.

6. Rightof-use assed

£0 [ETEn 2822 31 December 2021

unaudited
Land 6,971 6,847
Buildings and structures 15,546 16,190
Plant and equipment 1,832 1,978
Vehicles 5,583 6,173
Total 29,932 31,188

In the first quarter of 2022, the Group did not enter into any new lease agreements. Increase affrighet assets by

PLN 33 thousand resulted from the indexation of fees in accordance with the agreements concluded in previous years.
Depreciation of theight-of-use assets recognized in profit or loss amounted to PLN 2,367 thousand. The other changes
result from differences from theurrencytranslation of foreign entities.

7. Goodwill

Goodwill amounting to PLN 88Rousand includes only the goodwill resulting from the acquisitions of Yato Tools
(Shanghai) Co. Ltd. in 2018.2021, goodwill increased IBLN27 thousand as a result of exchange rate differences.

8. Inventory

31 March 2022

unaudited 31December 2021
Goods for resale at warehouse and in transit 414,843 368718
Asset for expected returns from customers 338 538
Total inventory (per balance sheet) 415181 369,256
Revaluation writedown for goods for resale 3,644 3,157
Total inventory (gross) 418825 372413

Creationand reversal of inventory writdown is recognized in profit or loss and presented as "cogbofis sold".

In accordance with IFRS 15 the item "asset$or expected returndrom customers, the Company presents the value
of goods which may be expected to be returned from customers after the end of the reporting period.

The table below presentdianges in revaluation writdowns on inventory:

2022 2021
As at 1 January 3,157 2,994
Increase 532 188
Reversal/utilisation - (220)
Currency translation differences (45) 195
As at 31 March / 31 December 3,644 3,157

The explanatory notes constitute an integpalrt of these condensed interim consolidated financial statements
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TOYA S.A. Capital Group

Consolidated interim report for the period from 1 January 2@231 March 202
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9. Trade and other shorterm receivables

31 March 2022

31 December 2021

unaudited
Tradereceivables from related parties 1 1
Trade receivables from third parties 93,587 69,286
Total trade receivables 93,588 69,287
Taxes, custom duties and social security receivables 13,428 20,820
Other receivables from third parties 2,198 2,570
Advances for deliveries of goods for resale 7,966 10,789
Advances for deliveries of property, plant and equipment 10,025 6,055
Prepayments andeferred costs 1,968 2,024
Total gross receivables 129,173 111,545
Allowance for the expected credit losses on trade receivables (2,912) (2,781)
Impairment writedowns of other receivables (36) (55)
Total net receivables 126,225 108,709

The Group applies a simplified approach and measures the allowance in an amount equal to the expected credit losses

throughout the life cycleising the provision matrix.

Changes in the allowance for the expected credit losses of trade receivables are presented in the table below:

2022 2021

Opening balance of the allowance for the expected credit losses 2,781 3,142
Write-offs included in the financial result 132 47
Reversal of unused writeffs (23) -
Receivables classified individuallyimecoverable - (488)
Currency translation differences 22 80
As at 31 March / 31 December 2,912 2,781

10. Cash and cash equivalents
S T 2072 31 December 2021
unaudited

Cash in hand and at bank 41,521 38,855
Total cash and cash equivalents 41,521 38,855

The explanatory notes constitute an integpalrt of these condensed interim consolidated financial statements
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11. Additional explanation to thecash flow statement

Reconciliation of changes in balance sheet items as shown in the statements of financial position and in the statements

of cash flows:

3 months ended on 31 March 2022 Adjustments
. Measurement
Balance AEIEES T 7 of cash in Sitzele currency Change in statement
property, plant : translation of
sheet change . foreign . - of cash flows
and equipment . foreign entities
currencies
Change in trade and other receivables a (17517) 3,970 ) 1,063 (12484)
prepayments and deferred expenses
Change in inventories (45,925) - - 2,403 (43522)
Change in provisions 169 - - (11) 158
Change in trade and other payables 15591 - - (2,205) 13,386
Change in employee benefit liabilities (2,319) - - (73) (2,392)
Change in cash 2,666 - (1,284) 1,382
3 months ended on 31 March 2021 Adjustments
Balance Measurement of Effect of mirrency Change in statemen

sheet change

cash in foreign

translation of foreign

of cash flows

currencies entities

Change in trade and other receivables a (8,498) ) (1.225) (9.723)
prepayments andleferred expenses

Change in inventories 18,271 - 1,806 20,077
Change iprovisions 184 - ©) 177
Change in trade and other payables (3,709) - 619 (3,090)
Change in employee benefit liabilities 155 - (121) 34
Change in cash 2,905 (577) - 2,328

12. Share capital

As at 31 March 2022he share capital amounts to PLN 7,504,222.60 and comprises 75,042,226 shares with a par value

of PLN 0.1 each.

In the period from 1 January to 31 March 2022, there were no changes in the amount of share capital.

The explanatory notes constitute an integpalrt of these condensed interim consolidated financial statements
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13. Earnings per share

3 monthsended 31 March

2022 2021
Unaudited Unaudited
Net profit attributable to the shareholders of the Parent Company 20,948 19,228
2 SAIKGESR | GSNF 3S ydzYoSNI 2F 2NRAY Il NEB 75,042 75,042
Basic net profit per share (PLN) 0.28 0.26
Net profit attributable to ordinary shareholders used to calculate diluted earnings | 20,948 19,228
share
Adjusted weighted average number of ordinary shares used for calculating dilutec 75042 75 042
SINYyAYy3Ia LISNI &KFENB o6Qnnno ’ ’
Diluted earnings per share from continuingperations (PLN) 0.28 0.26

Basic earnings per share were calculated by dividing the net profit by the weighted average number of ordinary shares
during the period.

In the periodsfrom 1 January to 31 March 2022 and 2021 the Group had no potential dilutive instruments.

14. Loans and bawowings liabilities

£ (e 2022 31 December 202:

unaudited
Longterm bankloans an borrowings liabilities 11,300 10,049
Shortterm bank loans an borrowings liabilities 113485 86,904
Total bank loans an borrowings liabilities 124,785 96,953

Asat 31 March 2022, the Group did not default on its debt repayment obligations or on any other of its obligations under
loan agreements in a manner which would result in an acceleration of debt repayment.

Working capital loan agreements provide that thertmawer maintains the financial debt ratios at the agreed level
throughout theloan period. If the condition of maintaining the ratios at the level specified by the bank is not met, the
bank has the right to terminate the loan agreements.

The explanatory notes constitute an integpalrt of these condensed interim consolidated financial statements
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Characteristicef creditagreements:

Object and value of agreement

Name of the Bank / covering
bonds / granting loans

Loan amount as pe!
agreement as at
31 March 2022

Amount

outstanding as at

Amount
outstanding as at

31 March 2022 31 December 202:

Current interest rate

Date of expiry

1. Overdraft facility agreement No BDK/KR

Bank Handlowy w Warszawir

WIBOR1M® I Y

RB/000054601/0641/10 of 22 December 2010 SA. 40,000 38582 29310 margin 16 December 202z

2. Overdraft credit facility agreement No 09/030/29/z7vy BNk S:A. with its registere 40,000 36,558 30453  WIBOR1ONG | y 30 March 2022
office in Warsaw margin
BNP Paribas Bank Polska S. WIBOR1M® | v

3. Overdraft credit facility agreement No WAR/8833/20/326/Ct with its registered office in 25,000 23,195 13,692 marain 30 September 202:
Warsaw g
BNP Paribas Bank Polska S. WIBOR1M® | v

4. Nonrrevolving loan agreement né/AR/8833/20/327/CB with its registered office in 40,000 26,450 23,498 marain 31 March 2024
Warsaw 9

Total liabilities, of which: 145000 124,785 96,953

¢ short-term portion 122143 113485 86,904

¢ longterm portion 22,857 11,300 10,049

The explanatory notes constitute an integral part of these condeistedim consolidated financial statements
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15. Trade and other payables

31 March 2022

31 December 2021

unaudited
Trade payables to related parties - -
Trade payables to third parties 139934 135277
Total trade payables 139934 135277
Tax liabilities 11,101 6,125
Liability due to expected goods returns 578 910
Prepayments receivefbr deliveries 18,958 12,530
Other payables to third parties 343 455
Deferred revenue 745 771
Total other current payables 31,725 20,791
Total 171,659 156,068

16. Changes in estimates

16.1 Inventory write-down

In the 1st quarter of 202¢he Group has increased the inventory wridlewn by the amount of PLN 487 thousands.

In the 1st quarter of 2021 the Group has increased the inventory widien by the amount of PLN 4 thousands.

16.2 Write-off for expected credit losses on receivables

Inthe 1st quarter of 202the Group has increased the trade receivables wadibevn by the amount of PLIN31thousands.

In the 1st quarter of 2P1the Group has increased the trade receivables wiitevn by the amount of PLIN23 thousands.

16.3 Provision for guaratees

In the 1st quarter of 202the Group has increased the guaranty provision by the amount of BRkhausands.

In the 1st quarter of 2P1the Group has increased the guaranty provision by the amount of Bitkhd@usands.

16.4 Employee benefits obligations

In the 1st quarter of 202the Group has increased the unused holidays provision by the amount @@ltNousands.

Inthe 1st quarter of 2@1the Group has increased the unused holidays provision by the amount @08tNousands.

16.5 Deferred tax

Deferred tax assets have been increased in the 1st quarter &f R@PLNI5thousands

Deferred tax assets have been increased in the 1st quaft2f2il by PLN657 thousands, mainly due to recognition of

provision for expected returns of goods and discounts for customers.

According to the Management Board, there is no risk that the deferred tax asset could not be realized.

The explanatory notes constitute an integral part of these conderrstedim consolidated financial statements
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17. Fair value

Bookvalue of financial assets and liabilities approximates their fair value. In the first quarter of 2022, there were no
changes in the business conditions and economic situation that would affect the fair value of financial assets and
liabilities.

18. Operating £gments

¢KS alylF3aSYSyid .2FNR 2F (GKS tINByid /2YLIye YI1Sa RSO.
perspective of distribution channels and geographical coverage.

The Group specifies four operating and reporting segments for its activities:
91 sales orlocal markets (Poland, Romania) to retail networks;
1 sales on local markets (Poland, Romania and Chindiplesale market;
1 export sales;
1 retail sales.

As part of the retail networks segment, the Group cooperates with large retail networks throughontiRold Romania.
Wholesale on all markets where the Group holds its entities is conducted through a network of wholesalers, authorised
retail stores and sales representatives. Foreign markets are supported using sales department of the Parent Company
and susidiaries Yato Tools (Shanghai) Co. Ltd. and Yato Tools (Jiaxing) Co. Ltd. As part of retail sales, sales are mainl
realized through an online store and onlisalesplatforms.

Data analysed by the Management Board of the Parent Company for segmeniptiencis consistent with the data
disclosed in the statement of comprehensive income.

The Group did not record revenue from sale to a single external customer exceeding 10% of total sales revenue.

l'a G om al NOK HnamointeditK LN BBEBIOzZLIO K 2 Hza 8 §RE YR (G KS DNER dzLJ
PLN 342024 thousand and were related only to trading activities. The Management Board of the Parent Company does
not examine the assets of the Group for each segment separately.

The Parent Company has no noarrent assets located abroad. Nearrent assets of the subsidiaries are located outside
of Poland. The net value of property, plant and equipment located in Romania ad/&atr8th 2024s PLNb,334thousand
and located in Chimis PLN2,429thousand

The explanatory notes constitute an integpairt of these condensed interim consolidated financial statements
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3 months ended 31 March 2022

EXPORT SAL WHOLESALE MARK RETAIL NETWOR RETAIL SALES TOTAL

Sales revenue

Sales to external customers 63,708 92,149 22,646 9,886 188389
Total segment revenue 63,708 92,149 22,646 9,886 188389
Cost of goods sold

Sales to external customers (45,279) (61,025) (14,741) (4,942) (125987)
Total costs of goods sold (45,279) (61,025) (14,741) (4,942) (125987)
Gross profit 18,429 31,124 7,905 4,944 62,402
Gross profit margin 29% 34% 35% 50% 33%
Gross profit- all operating segments 62,402
3 months ended 31 March 2021 EXPORT SAL WHOLESALE MARK RETAIL NETWOR RETAIL SALES TOTAL
Sales revenue

Sales to external customers 56,835 78,290 19,952 10,517 165,594
Total segment revenue 56,835 78,290 19,952 10,517 165,594
Cost of goods sold

Sales to external customers (39,557) (51,531) (13,267) (5,704) (110,059)
Total costs of goods sold (39,557) (51,531) (13,267) (5,704) (110,059)
Gross profit 17,278 26,759 6,685 4,813 55,535
Gross profit margin 30% 34% 34% 46% 34%
Gross profit- all operating segments 55,535

(*) mainly ecommerce sales

The explanatory notes constitute an integral part of these conderrstedim consolidated financial statements
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19. Sales revenue

3 months ended 31 March

202 2021

Unaudited Unaudited

Sales of goods for resale 188,389 165,594
Total sales revenue 188,389 165,594

The geographical structure of revenues from sales has been presented below:

3 months period ended

3 months period ended

31March2022 31March2021

Sales revenue Share Sales revenue Share

Ukraire 6,520 3.5% 9,799 5.9%
Baltic countries 5,879 3.1% 4,871 2.9%
Hungary 5,326 2.8% 4,806 2.9%
Belarus 3,913 2.1% 3,977 2.4%
CzechRepublic 3,628 1.9% 3,656 2.2%
Russia 2,729 1.4% 1,737 1.0%
Germany 2,171 1.2% 2,937 1.8%
Europeg other EUcountries 6,509 3.5% 7,549 4.6%
Europeg other nonEU countries 4,109 2.2% 4,352 2.6%
Africa 5,088 2.7% 1,323 0.8%
South and Central America 10,031 5.3% 4,808 2.9%
Asia 7,558 4.0% 6,905 4.2%
Australia and Oceania 247 0.1% 115 0.1%
Total export 63,708 33.8% 56,835 34.3%
Poland 93,325 49.5% 83,040 50.1%
Romania 22,592 12.0% 17,045 10.3%
China 8,764 4.7% 8,674 5.2%
Total sales revenue 188,389 100.0% 165,594 100.0%

The explanatory notes constitute an integral part of these condensed inseand-alonefinancial statements

19



TOYA S.A. Capital Group
Consolidated interim report for the period from 1 January 2@231 March 202
6! ft | Y2 dzy ludlessAngicated dthertdse) n

20. Costs by type and cost of goods for resale sold

3 monthsended 31 March

2022 2021
unaudited unaudited
Amortisation and depreciation 3,796 3,445
Material and energy consumption 2,443 1,332
Third-party services 9,174 6,883
costs of transportatior] 2,816 2,393

logistics service 690
IT,telecommunications and postal cog 792 524
online sales platform access servi 1,304 1,023
rent with service and maintenance charg 542 691
legal, audit and consulting cos 822 419
other third-party serviceg 2,208 1,833
Taxes and fees 461 443
Costs of employee benefits, including: 17,911 15,282
salaries 15,014 12,877
social security| 2,441 2,044
employee capital plan 41 29
other 415 332
Other costs by type 2,000 2,572
Value of goods for resale and materials sold 125,987 110059
Total costs by type and value of goods for resale sold 161,772 140,016
Selling costs, including: 27,098 21,894
amortisation and depreciatio 3,082 2,698
costs of employebenefits 12,433 10,355
Administrative expenses, including: 8,687 8,063
amortisation and depreciatio 714 747
costs of employee benefi 5,478 4,927
Value of goods for resale sold 125,987 110,059
Costs by type and value of goods sold 161,772 140016

The explanatory notes constitute an integral part of these condensed interim consolidated financial statements
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21. Financial guarantees granted and received

As at 31 March 2022, the Group had the following guarantees:

No Counterparty Type of guarantee Subject matter and value Date of expiry
1 Bank Handlowy w Guarantee opayment for the Bank guarantee in the amount of EU89,133
Warszawie S.A. lease of warehouses in
Nadarzyn 28 February2023
2 Sopockie Towarzystwo Contract on granting a The security for repayment of custodebts, taxes and othe
' ST LA SOT S customs debt guarantee fees associated with goods released into free circulation
Hestia S.A. based on customs declaration, in the amount of PLN 31 December 202:
270,000
3 BRD Groupe Societe  Guarantee of payment for Bankguarantee in the amount of EUR32,686
Generale warehouse rental in 3 August 202z
Bucharest

On 12 June 2019, TOYA S.A. granted a guarantee of payment of liabilities arisingafeduse and office rental
agreementby Toya Romania S.A. to the landlord up to the amount of EUR 115 thousand. The lease agreement was
concluded on 8 February 2019 and covers a period of 10 years, with the option of changing this Tieziedarranty

expires 3 months after the date términation of the lease

22. Contingent assets and liabilities

As at 31 March 2022, the Group had no significant contingent liabilities or contingent assets.

23. Transactions with related entities

In the period from 1 January to 31 March 2022 and 2021, the Group effected transactions with the following related

parties:

= =4 -4 8 _a_a_4a_9_9a._2_24_-2

Toya Development Sp. z 0.0. S.K. in liquidatientity related through key management personnel,
Toyota Katowice Sp. z o:centity related through key management personnel,

Grzegorz PinkoszPresident of the Management Boagkey management personnel,

Maciej Lubnaueg VicePresident of the Management Boagkey management personnel,
Robert Boryg VicePresident of the Management Boagdkey management personngl

Piotr Mondalski;, President of the Supervisory Boardey management personnel,

Jan Szmidt VicePresident of the Supervisory Boardey management personnel,

5 I NJ& dza ¢ MeBiseNdf the Supervisory Boarkey management personnel,

DNJ S 32 NX Membebdt thelSupervisory Boagkey management personnel,

a A OK | O- M¥rgbé dfdhe Supervisory Boarglkey management personnel,

2 220ASOK . I NIi ek @ tBe Supenvidoy Bdadkey management personnel,
Beata SzmidtMember of the Supervisory Boargkey management personnel.

The explanatory notes constitute an integral part of these condensed interim consolidated financial statements
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Statement oftransactions and balances with related entities:

Trade and other receivables Revenue from sales ol Purchase o_f goods
goods and services
31.03.2022 1.01.2022- 31.03.2022
Entities related through key management personnel 1 54 -
Keymanagement personnel - - -
Total 1 54 -
31.12.2021 1.01.2021- 31.03.2021
Entities relatedhrough key management personnel 1 - 6
Key management personnel - -
Total 1 - 6

wSEt I GSR LI NIGe GNIyalOiAaAz2ya | NB SyidSNBR A adiddy opeyationshNly Qa f

The remuneration anthenefits paid or payable to the Company's key management personnel are as follows:

3 months ended 31 March

2022 2021
Remunerations and benefits under employment contracts and appointment contrdamagement

2,303 203
Board
Socialnsurance (ZUS) costs borne by the Compafignagement Board 36 2
Remunerations for positions heldSupervisory Board 153 153
Social insurance (ZUS) costs borne by the Comyfamnpervisory Board 27 27
Employee Capital Plans (PPK) financed by trapany 1 1

24. Material events subsequent to the end of reporting period

24.1 Annex to a significant agreement

TOYA S.A. announces that on 12 April 2022, it concluded annex no. 4 to Overdraft Agreement no. 09/030/19/Z/VV with
mBank S.A. with iteegistered office in Warsaw.

Pursuant to this annex, the amount of credit to be used increased to PLN ga@fand.

The remaining terms of the Agreement do not differ from those commonly used for this type of agreements.

24.2 Annex to a significant agreenm

The Management Board of TOYA S.A. announces that on 12 April 2022 TOYA S.A. and Bank Handlowy S.A., with it
registered office in Warsaw, concluded annex no. 19 to the Overdraft Agreement no. BREB/BB054601/0641/10

Pursuant to this annex, the aunt of credit to be used was increased to PLN 50t@60sandand an additional collateral
F2NI NBLI @8YSyd 2F ONBRAG INFYGSR Ay GKS F2N¥Y 2F | NBIAA
10,000thousandwas established.

The remaining terms and conditions of the Agreement do not differ from those commonly used for this type of
agreements.

The explanatory notes constitute an integral part of these condensed interim consolidated financial statements
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24.3 Transactions in major blocks of shares

On 4 May 2022the Company received a notification from the shareholder Norges Bank about the ¢tamsavhich
resulted in an increase in the sh&e f R S NIXéthe &Hale Ndpital of TOYA S.A. up to 3,836,056 shares, which
constituted 5.11% of share in tHe2 Y LJI shaeXxapital.

24.4 Information on the possible impact of the Cowti9 coronavirus on the&Company's
operations

In connection with the continuous monitoring of the risk related to the threat caused by the €®wWbBronavirus and

its possible impact on the smooth operating activity of TOYA S.A. and the Group, the Company infotinesdhanging
epidemiological sitzl G A2y GAGKAY (GKS GSNNARAG2NE 2F (KS tS2L) SQa wS
¢h,! {®! ® DNRdzLJIQa OSY(iN}ft o6 NBK2dzaS dzyRSNJ O2y a i NHzOGAz2y
Ltd. Moreover, the current epidemiogical situation, if prolonged, can give rise to additional implications in terms of
temporary disruption to the supply chain. In thhe2 YLJ y & Qa a I y logniiy, g dforementioNdd events

should not have a significant impact on the financial apdrational situation of Toya S.A. Grolfowever, it should be

borne in mind that the situation is volatile and restrictions introduced by subsequent legislative changes, decisions of
f20Ff FdziK2NAGASE | YR 20 KSNI daglTlepsdsiagdistieir duFatidi ahdlifitensit; éag y R
affect the/ 2 Y LJI opé&dliégns and financial position.

The explanatory notes constitute an integral part of these condensed interim consolidated financial statements
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PART B OTHER INFORMATION CONSOLIDATED QUARTERLY REPORT

1. Description of significant events in the first quarter of 2022

1.1 Registration of increase in the share capital of a subsidiary and contribution to the share capital
of Yato Tools (Jiaxing) Co. Ltd.

On 17 January 2022, an iraeise in the share capital of the subsidiaato Tools (Jiaxing) Co., L-tifom the amount of

USD 8,000 thousand up to the amount of USD 12,500 thousaad registered in the Chinese register of entrepreneurs.
After acquiring additional shares, th@@pany holds 100% of shares in the subsidiary with a total nominal value of USD
12,500 thousand.

On 21 January 2022, the Company paid USD 1 million (PLN 3,983 thousand) on account of theealiomed capital
increase.

1.2 Appointment of a Member of theManagement Board

On 27 January 2022, the Supervisory Board appointed Mr. Robert Borys to the position of tReegident of the
Management Board.

1.3 Annex to a significant contract

On 16 February 2022TOYA S.A. concluded the Annex no. 1 to thenRevolving Credit Agreement no.

21 WKYYOOKHNKOHTK/ . 2F wmn {SLIWGSYOSNI vnun 6AGK .bt tIFNRO
Warsaw The loan amount was increased to the amount of PLN 40,000 thousand and the repayment perioten@edex

to 31 March 2024.

1.4 Impact of the war between Ukraine and Russia on the Group's operations

The Russiatkrainian conflict that began with military actions on 24 March 2022 did not have a significant impact on the
financial results of the Toya.A. Group in 2022. The Company did not have any assets in Ukraine, Russia or Belarus, and
the transactions in 2022 with clients based there wefeshort-term nature. The Group, however, noted decreased
exports to customers from that region, mainly duenmratorium on the execution of foreign paymerdanounced on

24 February by the Central Bank of Ukraine.

1.5 Transactions in major blocks of shares

On 31 March 2022, the shareholder Norges Bank concluded transactions which resulted in a reduction & itsteba
share capital of TOYA S.A. up to 3,745,158 shares, which constituted 4.99% of shafte 2n'Yhell sharexapital.

2. Description of circumstances and events, particularly not typical that have significant impact
on the financial result

Sales revenues of TOYA S.A. Capital Group for the first quarter of 2022 amounted1i®88F89thousand that is by
13.8% more than in the same period of 2021. Net profit of the Group for the first quarter of 2022 amounted 20 PUR
thousands as compad to PLNL9,228thousands for 1st quarters of 2021.

Sales revenues in therBonth period ended 31 March 202@ere higher than in the corresponding period of the previous
yearin the maindistribution channelsThe largest increase in sales, by PLN 13,859 thousanth¢reaseby 15%), was
recorded in the wholesale channel. The export channel (increase by BEZR #ousand, i.e. 10.8%) and thetail
networks channel (increase by PLN694 thousand, i.e. 11.994lso recorded a high dynamics of sales growth. The main
reason for the increase in sales was the increase in demand in these sales channels.

The explanatory notes constitute an integral part of these condensed inseand-alonefinancial statements
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The Group's shotterm receivables as at 31 March 2022 increased by (BN 17,516 thousandpmpared to 31
December 2021and the level ofnventories increasgé by 12% (PLN 49,925 thousand).the same time, thdiabilities
due to shortterm bank loans increased by 32% (PLN 27,832 thoussmtmmpared to31 December 2021which was
mainly caused by increased purchases of imported goiodsrder to securehigh availability of theroductsoffer for
customers.

3. Statementof the Management Board regarding the possibility ializingpreviously published
forecasts ofresults for a given year, in the light of the results presented in the quarterly report
in relation to the forecased results

The Management Board of Toya S.A. had not published forecasts of the results of the Company or the Group for 2022.

4. Indication offactors which, in the issuer's opinion, will have an impact on the results achieved
by the issuer in the perspective of at least the next quarter

The situation associated with the occurrence of the C@¥pandemic in Poland, Europe and other regions ofitbdd

may affect the development of the Group's operations and its financial results due to the fact that the Group's companies
operate invarious regions of the world. While COMI®may not have a significant impact on the operations of companies

in Poland and Romaniaue to the large, noticeable and general progress of the European Union in combating the
pandemic, the situation of Chinesempanies may be differentiue to the Chinese government taking decisive action in

the face of relatively small outbreaks of CONIEDHowever, the Group estimates that the possible (in particular in China)
restrictions related to the coronavirus pandeswill not have a significant impact on the financial results in the coming
quarters, as the inventories in the Group companies' warehouses are sufficient, unless supply chain dismilptians

at leastmediumterm nature.

The Group intends to conduatwide development programimed at strengthening the market position, looking for new,
attractive opportunities for expansion in the broadly understood market of industrial prodd¢te most important
activities that the Group will undertake order to implement the program are:

1 Developing the capital group

The Capital Group is subject to continuous developments. Very positive results achieved by all the subsidiaries
in the first quarter 0f2022 prove the subsidiariese readyto continue futher intensive developmentA very
important element of this strategis maintaining a competitive advantage on the market of consumer goods, in
particular proper management of the supply chain. Due to the constantly growing offer of goods and the need
to maintain the constant high availability of goods, the companies ppaie in the process of reviewing the
possibilities of optimizing logistics processes and expanding warehouse space.

The subsidiary Yato Tools (Jiaxing) with headquarters in the economic zone in Baibu Town, a town in the Zhejiang
Province of the PeopleRepublic of China, is in the process of building the Group's central warehouse in China.
This warehouse will enable the Group to optimize the supply chain, by building a buffer between independent
suppliers and the Group's customers, ensuring better adégteof inventory to the rapidly changing demand.

This is the Group's response to the clearly noticeable global trend related to the faster greeongneerce, at

the expense of other sales channels, which increases the pressure on the speed andylekithdiiveries. The
operational launch of the warehouse will take place this year. The warehouse will be equipped with modern
warehouse automation, increasing the efficiency of warehouse operation.

The Parent Company is carrying out analytical work aitoeaptimize logistics processes on local markets. In
particular, it will consist in equipping the currently used warehouses with modern warehouse automation
solutions, increasing the efficiency octemmerce process management.

Other information to consolidated quarterly report
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Developing the exportlmnnel

Sales to customers basedRussia, Belarus and Ukraiaecounted for approximately 10% of the Group's total
sales.The war conflict between these countries had an impact on sales in these markets. Sales to Ukrainian
customers decreased due to the announcement of a payment moratorium on foreign payments by the Central
Bank of Ukraine on 24 February 2022, but despiteftdt, Ukraine remained the most important country in the
export channel, mainly due to good sales results in January and February. Possible mitigation of the effects of
the announced moratorium may result in this sales region achieving a share inisalasts the levels observed

in previous periods. It should be emphasized, however, that it will depend on the development of the situation
in the entire region in which hostilities take place, their duration, the scale of damage and the intensity of
reconstruction of the damaged areashe Group is closely monitoring the developments in these countries.

Regardless of the situation referred to above, the Group will strengthen its position on the other markets where
it is present. This applies tmarkets where the Group has traditionally been present for many years, such as
Hungary and the Czech Republic, but also the Balkans, where the Group has so far been less visible.

The group will also gain strength outside Europe, in African and Asiantariagtin South and Central America.

In these markets, the Chinese subsidiary Yato Tools (Jiaxing) will develop sales and attract new customers. The
development of logistics processes based on a newly built warehouse equipped with modern infrastrudture wil
support the foreign expansion of this company.

Effective products management

The Group attaches great importance to effective product management in the long term, as it sees it as an
element of a competitive advantag&his process is carried out, imtalia, by strengthening and constantly
developing the team of Product Managers who have a very wide knowledge of the product, techniques for
shaping its image, who know the habits of customers and emerging tré@heésteam is supported by advanced
IT technology, thanks to which the Group annuatyroduces several hundred new products to its offer and
extends the product lines, updates and refreshes the offais process will be continued in the coming quarters

Capital investments

The Group contiues to monitor the market in search of an attractive acquisition target, which would be an
added value for the Group.

5. Shareholders holding directly or indirectly via related parties at least 5% of total votes at the

t

I NBYy i Q&d KDSIBH&RE RSNAQ aSSiAy3a yR OKIy3ISa Ay

Toya S.A. shares in the period from last quarter report until the date of filling this report.

Shareholders holding at least 5% of total voting rights

Based

onthe information posessed by the Companfaccording to information provided to Company by its

shareholder}, shareholders holding at least 5% of voting rights at the date of publication of this report are:

Percentage share in the tota
Number of shares Number of votes  number of votes at the general
meeting (%)

Jan Szmidt 28,170647 28,170647 37.54%
w2YdzttR {1 OF3l 9,652,290 9,652,290 12.86%
Generali OFE 5,001,147 5,001,147 6.66%
Norges Bank 3,836,056 3,836,056 5.11%

Other information to consolidated quarterly report

26



TOYA S.A. Capital Group
Consolidated interim report for the period from 1 January 2@231 March 202

6! ft | Y2 dzy ludlessAngicated dthertdse) n

TheCompany was informed abothe following changes in the ownership structusmcethe date of submission of the
latestreport (@annual report published o84 March 2022):

Status according to the Status according to the

information available on 24 Increases / decreas information available on

March 2022 11 May 2022

Jan Szmidt 28,170647 - 28,170,647
w2YdzrfR {TFOI3l 9,652,290 - 9,652,290
Generali OFE 5,001,147 - 5,001,147
Norges Bank 3,779325 56,731 3,836,056
TOTAL 46,603409 56,731 46,660,140

6. Shares and shares options held by the management Board and Supervisory Board members as
at the date of filling thequarterly report, including changes since the date of filing last report

Shares and shares options held by Management Board members

Number of shares and voting rights held by members of the Management Board as at the date of filling this report
and changegshereof since the date of filling last report (annual report for 2021 published on 24 March 2022)
according to information received by the Company is disclosed in the below table:

Status according to the Status according to the

information available on Increases / decreases information available on

24 March 2022 11 May 2022

Grzegorz Pinkosz 146,812 - 146,812
Maciej Lubnauer 61,831 - 61,831
TOTAL 208643 - 208643

Sharesand shares options held by Supervisory Board members

Number of shares and voting rights held by members of the Supervisory Board as at the date of filling this report
and changes thereof since the date of filling last report (annual report for 2021 pedlish 24 March 2022)
according to information received by the Company is disclosed in the below table:

Status according to the Status according to the
information available on Increases / decreases information available on
24 March 2022 11 May 2022
Jan Szmidt 28170647 - 28170647
Beata Szmidt 3,239253 - 3,239253
DN S32Ni al Oa 5,275 5,275
TOTAL 31,415175 - 31,415175

7. Information concerning significant proceedings ifront of court, body appropriate for
arbitration proceedings or in front of public administration bodies.

As at 31 March 2022, TOYA S.A. is not a party to significant proceedings pending before a court, an authority
competent for arbitrationproceedings or a public administration body.

Other information to consolidated quarterly report
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8.

10.

Information on the conclusion by TOYA S.A. or a subsidiary of one or more transactions with
related entities, if they are individually or jointly significant and were concluded on terms other
than market terms.

Transactions with related parties are concluded in the normal course of the Group's operations and are made on an
arm's length basis. These transactions are presented in note 23 of the condensed interim consolidated financial
statements andn note 21 of the condensed interim stafadbne financial statements.

Information on granting by the Company or its subsidiary sureties for a credit or loan or
granting a guarantee jointly to one entity or a subsidiary of this entity, if the totabalue of
the existing sureties or guarantees is significant.

On 12 June 2019, TOYA S.A. granted a guarantee of payment of liabilities arisingufetrouse and office rental
agreementby Toya Romania S.A. to the landlord up to the amount of EUR 115atibuEhe lease agreement was
concluded on 8 February 2019 and covers a period of 10 years, with the option of changing thisTheriedrranty
expires 3 months after the date of termination of the lease.

Apart from the abovementioned guarantee, neithethe Parent Entity nor its subsidiaries have granted any
significant sureties for a credit or loan, nor have they granted any guarantees in total to a single entity or subsidiary.

Other information which in the opinion of Toya S.A. is significant for thesassment of
personnel situation, assets, finance and the financial result and any changes thereto, and
information which is significant for assessing the ability to perform obligations

In the 1st quarter of 2022here were no other significant events which could have a significant impact on the
assessment of personnel situation, assets, finance and the financial result and any changes thereto, apart from
factors discussed above in the commentary to financial tesul

As at the date of filling this report there are no events that could have impact oh tReY LJI abityx@ameet its
obligations.

Other information to consolidated quarterly report
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PART €@ CONDENSED INTERIM STANDNE FINANCIAL STATEMENTS OF TOYA S.A.

Statement of financial position

31 March 2022

Note unaudited 31 December 202:
ASSETS
Property, plant and equipment 3 17,449 17,419
Intangible assets 3,146 3,189
Rightof-use assets 12,578 14,121
Investments in subsidiaries 70,803 52,984
Deferred income tax assets 15 1,640 1,810
Non-current assets 105616 89,523
Inventory 6,15 333912 285560
Trade and othereceivables 7,15 43,684 33,602
Cash and cash equivalents 8 7,884 1,229
Current assets 385480 320391
Total assets 491,096 409914
EQUITY AND LIABILITIES
Share capital 10 7,504 7,504
Share premium 35,677 35677
Reserve capital 329 329
Other capitals (209) (209)
Retain earnings 217,716 202,035
Equity 261,017 245336
Liabilities from loans 14 11,300 10,049
Lease liabilities 5,299 6,649
Liabilities from employebenefits 679 678
Other longterm liabilities 35 35
Longterm liabilities 17,313 17,411
Trade and other payables 12 66,029 38,805
Liabilities from employee benefits 4,225 7,402
Liabilities due tgurchase of shares 13 14,630 -
Liabilities from loans 14 113,485 86,904
Lease liabilities 6,711 7,015
Liabilities from current income tax 6,503 5,990
Provisions 15 1,183 1,051
Shortterm liabilities 212,766 147,167
Total liabilities 230,079 164,578
Total equity and liabilities 491,096 409914

The explanatory notes constitute an integral part of these condensed in&and-alonefinancial statements
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Statement of profit or loss and other comprehensive income

Note 3 months ended 31 Marcl
2022 2021
unaudited unaudited
Revenue from sales of goods 17 142938 140413
Cost of goods sold 18 (101,318) (99,710)
Gross profit 41,620 40,703
Selling costs 18 (17,551) (14,475)
Administrative expenses 18 (5119) (4,672)
Expected credit losses (116) (75)
Other operating revenue 1,785 92
Other operating expenses (60) (47)
Operating profit 20,559 21,526
Financial revenue - -
Financial expenses (2,100) (213)
Profit before tax 19,459 21,313
Income tax (3,778) (4,093)
Net profit 15,681 17,220
Other net comprehensive income - -
Total netcomprehensive income for the financial year 15,681 17,220
Net profit for the period attributable to shareholders of the Company 15,681 17,220
Comprehensive income for the period attributable to shareholders of the
Company 15,681 17,220
Earnings per share
Basic earnings per share in PLN 11 0.21 0.23
Diluted earnings per share in PLN 11 0.21 0.23

The explanatory notes constitute an integral part of these condensed in&and-alonefinancial statements
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Statement of changes in equity

Share capital Share premium Reservecapital Other capitals Retained earnings Total equity

As at 1 January 2022 7,504 35,677 329 (209) 202,035 245336
Net profit - - - 15,681 15,681
Other comprehensive income - - - - -
Total comprehensive income - - - 15,681 15,681
Total transactions with owners - - - - - -
As at 31March 2022 7,504 35,677 329 (209) 217,716 261,017
As at 1January 2021 7,504 35,677 329 (194) 160,555 203,871
Net profit - - - - - -
Other comprehensive income - - - - 17,220 17,220
Total comprehensive income - - - - 17,220 17,220
Total transactions with owners - - - - - -
As at 31March2021 7,504 35,677 329 (194) 177,775 221,091

The explanatory notes constitute an integral part of these condensed inttandtalonefinancial statements
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Cash flow statement
Note 3 months ended 31 Marct
2022 2021
Cash flows from operating activities
Profit before tax 19,459 21,313
Adjustments for:
Amortisation and depreciation 2,307 2,093
Net interest 1,101 213
Profit/Loss on investing activities 2) -
Foreign exchange gains/losses 754 964
Changes in balance sheet items:
Change in trade and other receivables 9 (10,082) (9,312)
Change in inventories 9 (48352) 22,766
Change in provisions 9 132 133
Change in trade and other payables 9 27,224 (3,963)
Change in employee benefit liabilities 9 (3,176) 2,038
Income tax paid (3,095) (6,389)
Net cash from operating activities (13,730) 29,856
Cash flows from investing activities
Sale ofproperty, plant and equipment 4 -
Purchase of property, plant and equipment and intangible assets (720) (290)
Purchase of shares in subsidiaries (3,960) (3,931)
Net cash from investing activities (4,676) (4,221)
Cash flows from financing activities
Proceeds from loans 27,670 3,910
Repayments of loans - (24,741)
Repayment of lease liabilities (1,687) (1,410)
Interest paid on loans (819) 47)
Interests paid on leases (120) (207)
Net cash from financing activities 25,044 (22,395)
Change in net cash and cash equivalents 6,638 3,240
Balance sheet change in cash and cash equivalents, including: 6,655 3,240
- change in cash due to exchange rate differences 17 -
Cash and cash equivalents at the beginning of the period 1,229 584
Cash and cash equivalents at the end of the period 7,884 3,824

The explanatory notes constitute an integral part of these condensed inseand-alonefinancial statements
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1. Summary of significant accounting policies

1.1 Basis forpreparation
These condensed interim stadf 2y S FAY Ll yOALFf aidl GdSySyida KIFI@S 06SSy LINE
CAYLFYOAFf wWSLER2NIAY3IE |LINRPGPSR o6& (GKS 9! o

They should be read jointly with the annual staaldne financial statements for the yeanded 31 December 2021
LINBLI NBR Ay | O0O2NRIYyOS S6AGK LYGSNYlFLGA2YIlE CAYyFYyOAIFf wé
LYGSNyFrdAazytrt 1 002dzydAy3 {GFYyRFNRa . 2FNR | LILINRPGSR o6& 9

Going concern

These condensed interistand-alonefinancial statements have been prepared on the assumption that the Company will
continue as going concerns in the foreseeable future.

1.2 Accounting policies

The accounting principles are consistent with the principlesiagph the annual standlone financial statements for the
financial year ended 31 December 2021, except for the adoption of new and amended standards, as described below.

The new or changed standards and interpretations that are applicable for the first time in 2022 do not have a material
impact on the Company's interim condensstdnd-alonefinancial statements.

a) New standards, interpretations and amendments &xisting standards effective in 2022

1 Amendments to IFRS 3 Business combinations, IAS 16 Property, plant and equipment, IAS 37 Provisions,
Contingent Liabilities and Contingent Assets and Annual Improvemer29182020 cycle

The package of changes inclgdéree narrow scope changes to the standards:

1 updates the reference in IFRS 3 Business Combinations to the Conceptual Framework for the Preparation and
Presentation of Financial Statements, without changing the accounting requiremerscomunting for business
combinations,

1 prohibits entities from reducing the cost of property, plant and equipment by amounts obtained from the sale
of assets produced in the period when the entity prepares an item of property, plant and equipment for its
intended use. Such income and the related costs will be recognized in profit or loss for the period,

1 explains which costs the entity uses in assessing whether a given contract will generate a loss (IAS 37).

The package also includes Annual Improvements &lthernational Financial Reporting Standards (22030 cycle),

which clarify the terms used and adjust minor inconsistencies, or omissions between the requirements of the standards
in IFRS 1 Firgime Adoption of International Financial Reporting Stam$a IFRS 9 Financial Instruments, IAS 41
Agriculture and illustrative examples in IFRS 16 Leases.

The above Amendmentdid nothave a significant impact on the financial statements of the Company.

b) New standards, interpretations and amendments, which amet yet effective and have not been applied early
by the Group

In 2022, after the date of publication of the annual financial statements, i.e. after 24 March 2022, no changes, new
standards or interpretations were published.

In these condensed interim staralone financial statements, theompanyhas not decided to adopt earlier any standard,
interpretation or amendment that has been published but has not yet come into force in the light of European Union
regulations.

The explanatory notes constitute an integral part of these condensed in&and-alonefinancial statements
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2. Seasonality

The @ Y LJI yfierisdaimed at the consumer market, which is sensitive to the seasons and weather conditions. However
seasonality practically does now exists now. This is the result of a consistent policy of continuous expanding range of
product, which is attractive in all seasons and continuous improvement of logistics processes.

3. Property, plant and equipment

31 March 2022

unaudited 31 December2021
Land 2,907 2,907
Buildings and structures 7,580 7,690
Plant andequipment 2,796 2,505
Vehicles 83 93
Other 3,484 3,536
Total 16,850 16,731
Property, plant and equipment not transferred for use 599 688
Total property, plant and equipment 17,449 17,419

In the item "other", the Company mainiycludes storage and display shelves as well as furniture for offices and
warehouses.

In the period from 1 January to 31 March 2022, the gross value of property, plant and equipment increased36g PLN

thousand, mainly due to the purchase of IT equipment disglayshelvesDepreciation of property, plant and equipment
recognized in profit or loss amounted to PE8Dthousand.

4. Rightof-use assets

31 March 2022 31 December 2021
unaudited
Land 1,815 1,821
Buildings and structures 3,348 4,340
Plant and equipment 1,832 1,978
Vehicles 5,583 5,982
Total 12,578 14,121

In the first quarter of 2022, the Compadid not enter into any new lease agreements. Increase of fiftise assets by
PLN 33 thousand resulted from the indexation of fees in accordance with the agreements concluded in previous years.
Depreciation of the rightf-use assets recognized in praditloss amounted to PLN 1,576 thousand.

The explanatory notes constitute an integral part of these condensed in&and-alonefinancial statements
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5. Interests in subsidiaries

As at 31 March 2022 and 31 December 2QB&,Company held shares in the following entities

% of shares and

Country Type of equity link votes held Value of shares

31 March2022

Toya Romania S.A. Romania Subsidiary 99.99 1,885

Yato Tools (Shanghai) Co. Ltd China Subsidiary 100.00 20,746

Yato Tools (Jiaxing) Co. Ltd. China Subsidiary 100.00 48,172
70,803

31 Decembe021

Toya Romania S.A. Romania Subsidiary 99.99 1,885

Yato Tools (Shanghai) Co. Ltd. China Subsidiary 100.00 20,746

Yato Tools (Jiaxing) Co. Ltd. China Subsidiary 100.00 30,353
52,984

On 17January 2022, an increase in the share capital of the subsidiary Yato Tools (Jiaxing) Co. Ltd. was registered in the
Chinese register of entreprenewrfrom the amount of USD 8,000 thousand up to the amount of USD 12,500 thousand.,
i.e.increaseby PLN17,819 thousandLiabilitiesdue to purchase ofhares aralisclosedn note 13.

6. Inventory

SL (e 2027 31 December 2021

unaudited
Goods for resale at warehouse and in transit 333,574 285,022
Asset for expected returns from customers 338 538
Total inventory (per balance sheet) 333,912 285,560
Revaluation writedown for goods for resale 1,802 1,384
Total inventory (gross) 335,714 286,944

Creation and reversal of inventory writkown is recognized in profit or loss and presented as "cost of goods sold".

In accordance with IFRS 15, in the item "assets for expected returns from customeiGtnipany presents the value of
goods which may be expected to be returned from customers after the end of the reporting period.

The table below presents changes in revaluation walidgvns on inventory:

202 2021
As at 1 January 1,384 1,604
Increase 418 -
Reversal/utilisation - (220)
As at 31 March / 31 December 1,802 1,384

The explanatory notes constitute an integral part of these condensed in&and-alonefinancial statements

35



TOYA S.A. Capital Group
Consolidated interim report for the period from 1 January 2@231 March 202
6! ft | Y2 dzy ludlessAngicated dthertdse) n

7. Trade and other shorterm receivables

<L [UEITED 2022 31 December 2021

unaudited
Trade receivables from relatguhrties 15,725 13,741
Trade receivables from third parties 28,484 20,722
Total trade receivables 44,209 34,463
Other receivables from third parties 28 38
Advances paid 103 175
Prepayments and deferred costs 1,483 948
Total grosgeceivables 45,823 35,624
Allowance for the expected credit losses on trade receivables (2,103) (1,986)
Impairment writedowns of other receivables (36) (36)
Total net receivables 43,684 33,602

Changes in the allowance for the expected credit losses of trade receivables are presented in the table below:

2022 2021
Opening balance of thallowance for the expected credit losses 1,986 2,051
Write-offs included in the financial result 129 -
Use of writeoffs created in previous periods - -
Reversal of unused writeffs (12) (65)
As at 31 March / 31 December 2,103 1,986

Recognition and reversal of impairmdnsses on receivables has been included in the item: "expected credit losses".

8. Cash and cash equivalents

Sl e 202 31 December 2021

unaudited
Cash in hand and at bank 7,884 1,229
Total cash and cash equivalents 7,884 1,229

The explanatory notes constitute an integral part of these condensed in&and-alonefinancial statements
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9. Additional explanation to the cash flow statement

Reconciliation of changes in balance sheet items as showeistatements of financial position and in the statements

of cash flows:

3 months ended on 31 March 2022 Adjustments
Balance shee . . . .
change Measurement of cash in foreign currencie§  Change in statement o
cash flows
Change in trade and other receivables (10,082) - (10,082)
Change in inventories (48,352) - (48,352)
Change in provisions 132 - 132
Change in trade and other payables 27,224 - 27,224
Change in employee benefit liabilities (3,176) - (3,176)
Change in cash 6,655 17) 6,638
3 months ended on 31 March 2021 Adjustments
Balancesheet . . . _
change Measurement of cash in foreign currencie§  Change in statement o
cash flows
Change in trade and other receivables (9,312) - (9,312)
Change in inventories 22,766 - 22,766
Change in provisions 133 - 133
Change in trade and oth@ayables (3,963) - (3,963)
Change in employee benefit liabilities 2,038 - 2,038
Change in cash 3,240 - 3,240

10. Share capital

As at 31 March 2022he share capital amounts to PLN 7,504,222.60 and comprises 75,042,226 shares with a par value

of PLN 0.1 each.

In the period from 1 January to 31 March 2022, there were no changes in the amount of share capital.

The explanatory notes constitute an integral part of these condensed in&and-alonefinancial statements
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11. Earnings per share

3 monthsended 31 March

2022 2021

Unaudited Unaudited

Net profit 15,681 17,220

2 SAIKGEGSR @SN IS ydzYoSNI 2F 2NRAYFNB &KI 75,042 75,042

Basic earnings per share frooontinuing operations (PLN) 0.21 0.23

Net profit attributable to ordinary shareholders used to calculate diluted earnings per sh 15,681 17,220
Adjusted weightedaverage number of ordinary shares used for calculating diluted earnin

LISNJ aKIFENB 6Qnnno 75042 75042

Diluted earnings per share from continuing operations (PLN) 0.21 0.23

Basic earnings per share were calculated by dividing the net profit by the weighted average number of ordinary shares
during the period.

In the periogfrom 1 January to 31 March 2022 and 2021 the Company had no potential dilutive instruments.

12. Trade and t¢her payables

EL il 2022 31 December 2021

unaudited
Trade payables to related parties 26,276 2,780
Trade payables to third parties 27,606 29,951
Total trade payables 53,882 32,731
Tax liabilities 9,562 4,675
Liability due to expected goods returns 578 910
Prepayments received 1,953 460
Other payables to third parties 54 29
Total other current payables 12,147 6,074
Total 66,029 38,805

13. Liabilities due to purchase of shares

S0 (e 20722 31 December 202:

unaudited
Shortterm liabilities due to purchase shares 14,630 -
Liabilities due to purchase of shares 14,630 -

On 17 January 2022, ancrease in the share capital of the subsidiary was registered in the Chinese register of
entrepreneurs, therefore the liabilitdue to purchase ashares in the amount of PLN 17,819 thousand was recognized.

On 21 January 2022, the Company paid USD 1 million (PLN 3,983 thowsaadyount othe abovementioned capital
increase.

The explanatory notes constitute an integral part of these condensed in&and-alonefinancial statements
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14. Loans and borrowings liabilities

S0 [Eiren 2077 31 December 202:

unaudited
Longterm bank loans an borrowings liabilities 11,300 10,049
Shortterm bank loans an borrowings liabilities 113,485 86,904
Total bank loans an borrowings liabilities 124,785 96,953

As at 31 March 2022, the Compadigl not default on its debt repayment obligations or on any other of its obligations
under loan agreements in a manner which would result in an acceleration of debt repayment.

Working capital loan agreements provide that the borrower maintains the fimdrdgbt ratios at the agreed level
throughout the loan period. If the condition of maintaining the ratios at the level specified by the bank is not met, the
bank has the right to terminate the loan agreements.

The explanatory notes constitute an integral part of these condensed in&and-alonefinancial statements
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Characteristicef creditagreements:

Object and value of agreement

Loan amount as
per agreement as
at 31 March 2022

Name of the Bank / covering
bonds / granting loans

Amount
outstanding as at
31 March 2022

Amount
outstanding as at
31 December

Current interest rate

Date of expiry

2021
1. Overdraft facility agreement No BDK/RB/000054601/0641/10 of 22  Bank Handlowy w Warszawi 40,000 38,582 29,310 WIBOR1M 6 | )/ 16 December 202+
December 2010 S.A. margin
2. Overdraft credit facility agreement No 09/030/19/Z/\VV mBank S.A. with its registere 40,000 36,558 30453  WIBORIONG Iy 30 March 2023
office in Warsaw margin
BNP Paribas Bank Polska S. WIBOR1M® | v
3. Overdraft credit facility agreement No WAR/8833/20/326/CB with its registered office in 25,000 23,195 13,692 marain 30 September 202:
Warsaw g
BNP Paribas Bank Polska S. WIBOR1M® | y
4. Nonrevolving loan agreement né/AR/8833/20/327/CB with its registered office in 40,000 26,450 23,498 marain 31 March 2024
Warsaw g
Total liabilities, of which: 145,000 124,785 96,953
¢ short-term portion 122,143 113,485 86,904
¢ long-term portion 22,857 11,300 10,049

40
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15. Changes in estimates

15.1 Inventory write-down
In the 1st quarter of 2022 the Compahgs increased the inventory wrigown by the amount of PLN 418 thousands.

In the 1st quarter of 2021 the Company has increased the inventory-doien by the amount of PLN 26 thousands.

15.2 Write-off for expected credit losses on receivables

In the 1st quater of 2022 the Company has increased the trade receivables -goiven by the amount of PLN 117
thousands.

In the 1st quarter of 2021 the Company has increased the trade receivablesdovite by the amount of PLN 75
thousands.

15.3 Provision for guarantees

Inthe 1st quarter of 2022 the Company has increased the guaranty provision by the amount of PLN 132 thousands.

In the 1st quarter of 2021 the Company has increased the guaranty provision by the amount of PLN 133 thousands.

15.4 Employee benefitobligations
In the 1st quarter of 2022 the Company has increased the unused holidays provision by the amount of PLN 304 thousands.

Inthe 1st quarter of 2021 the Company has increased the unused holidays provision by the amount of PLN 305 thousands.

15.5 Defeared tax

Deferred tax assets have bedscreased in the 1st quarter of 2022 by PLROthousands mainly as a result of the use
of provisions created as at 31 December 2021.

Deferred tax assets have been increased in the 1st quarter of 2021 bg38ithbusands, mainly due to recognition of
provision for expected returns of goods and discounts for customers.

According to the Management Board, there is no risk that the defetag asset could not be realized.

16. Fair value
Book value of financial assets and liabilities approximates their fair value.

In the first quarter of 2022, there were no changes in the business conditions and economic situation that would affect
the fair value of financial assets and liabilities.

The explanatory notes constitute an integral part of these condensed in&and-alonefinancial statements
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17. Sales revenue

3 months ended 31 Marct

2022 2021

unaudited unaudited

Sales of goods for resale 142,938 140,413
Total sales revenue 142,938 140,413

The geographical structure ofvenues from sales has been presented below:

3 months ended

3 months ended

31March2022 31March2021

Sales revenue Share Sales revenue Share

Romania 12,608 8.8% 15,825 11.3%
Baltic countries 5,879 4.1% 4,871 3.5%
Hungary 5,326 3.7% 4,806 3.4%
Ukraire 3,743 2.6% 7,630 5.4%
CzechRepublic 3,628 2.5% 3,656 2.6%
Belarus 3,414 2.4% 3,604 2.6%
Germany 2,171 1.5% 2,937 2.1%
Russia 2,061 1.4% 1,737 1.2%
Europeg other EU countries 5,925 4.1% 7,443 5.3%
Europeg other nonEU countries 3,689 2.6% 4,188 3.0%
Other continents 1,169 0.8% 676 0.5%
Total export 49,613 34.7% 57,373 40.9%
Poland 93,325 65.3% 83,040 59.1%
Total sales revenue 142,938 100.0% 140,413 100.0%

The explanatory notes constitute an integral part of these condensed inseanmd-alonefinancial statements
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18. Costs by type and cost of goods for resale sold

3 months ended 31 Marct

2022 2021
unaudited unaudited
Amortisation and depreciation 2,307 2,093
Material and energy consumption 2,106 1,052
Third-party services, inading 6,196 5,040
costs of transportation] 1,633 1,655

logistics service 595
IT, telecommunications and postal co 446 464
online sales platform access servi 1,304 1,023
service charges for space lease agreem 411 440
legal, audit and consulting cos 715 331
other third-party serviceg 1,092 1,127
Taxes and fees 414 348
Costs of employee benefits, including: 11,173 10,218
Salaries| 9,351 8,623
Social securit 1,690 1,502
Employee capital plan| 41 29
Other 91 64
Other costs by type 474 396
Value of goods for resale and materials sold 101,318 99,710
Total costs by type and value of goods for resale sold 123,988 118,857
Selling costs, including: 17,551 14,475
amortisation and depreciatio 1,914 1,760
costs of employebenefits 7,530 6,709
Administrative expenses, including: 5,119 4,672
amortisation and depreciatio 393 333
costs of employee benefi 3,643 3,509
Value of goods for resale sold 101,318 99,710
Costs by type and value of goods sold 123,988 118,857

The explanatory notes constitute an integral part of these condensed inseanmd-alonefinancial statements
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19. Financial guarantees granted and received

As at 31 March 2022, the Company had the following guarantees:

No Counterparty Type of guarantee Subject matter and value Date of expiry

1 Bank Handlowy w Guarantee opayment for the lease of Bank guarantee in the amount of EYUB9,133 28 February 2023
Warszawie S.A. warehouses in Nadarzyn

2 Sopockie Towarzystwc Contract on granting a customs debt  The security for repayment of custom debts, 31 December 2022

' 68T LA SOT S guarantee taxes and other fees associated with goods
Hestia S.A. released into free circulation based on custol

declaration, in the amount of PLN 270,000

On 12 June 2019, TOYA S.A. granted a guarantee of payment of liabilities arisingafedouse and office rental
agreementby Toya Romania S.A. to the landlord up to the amount of EUR 115 thousand. The lease agreement was
concluded on 8 February 2019 and covers a period of 10 years, with the option of changing this Theziadarranty

expires 3 months after the date of termdtion of the lease

20. Contingent assets and liabilities

As at 31 March 2022, the Company had no significant contingent liabilities or contingent assets.

21. Transactions with related entities

In the period from 1 January to 31 March 2022 and 2021, the Company effected transactions with the following related

parties:

=4 =4 -8 -8 _8_8_9_98_2_-29_-2._-2°._-.2_-49._-2

Toya Romania S&subsidiary

Yato Tools (Shanghai) Co., Igdubsidiary

Yato Tools (Jiaxing) Co., lgcdubsidiary

ToyaDevelopment Sp. z 0.0. S.K. in liquidaticentity related through key management personnel,
Toyota Katowice Sp. z o:centity related through key management personnel,

Grzegorz PinkoszPresident of the Management Boagdkey management personnel,

Madej Lubnauer, VicePresident of the Management Boagckey management personnel,
Robert Boryg, VicePresident of the Management Boagckey management personnel

Piotr Mondalski;, President of the Supervisory Boardey management personnel,

Jan Szmidg VicePresident of the Supervisory Boardkey management personnel,

5 | NA dz& ¢ MeBiseNdf the Supervisory Boagkey management personnel,

DNJ S 32 NX Membebdt thelSupervisory Boagkey management personnel,

a A OK I O- M¥rabérdaédhe Spervisory Board key management personnel,
2220ASOK . I NIi eniek @ tBe Supeividofy Bdadkey management personnel,
Beata SzmidtMember of the Supervisory Boagkey management personnel.

The explanatory notes constitute an integral part of these condensed inseanmd-alonefinancial statements
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Statement oftransactions and balances with related entities:

Trade and other Trade and other ~ -120HtIES duel oo niie from FUEEED0) Financial
. to purchase of goods and
receivables payables sales of goods . expenses
shares| services interest
31.03.2022 01.01.202231.03.2022
Subsidiaries, including 15,724 26,276 14,630 12,633 94,398 -
TOYA Romania S| 15,724 12,633
Yato Tools (Shanghai) Co. L - 2,821 15,728
Yato Tools (Jiaxing) Qdd. - 23,455 14,630 78,670
Entities related through key 1 ) ) 54 )
management personnel
Total 15,725 26,276 14,630 12,687 94,398
31.03.2021 01.01.202131.03.2021
Subsidiaries, including 13,740 2,780 - 15,844 48110 60
TOYA Romania S. 13,740 15,844
Yato Tools (Shanghai) Co. L 1,589
Yato Tools (Jiaxing) Co. | - 2,780 46,521 60
Entities related through key
1 - - 13 6 -
management personnel
Total 13741 2,780 - 15,857 48116 60

wSt I GSR LI NIGeée GNIyalOGAazya NS SyiSNBR

A Y dt@dagoperatioddr Q &

The remuneration and benefits paid or payable to @@mpany's key management personnel are as follows:

3 months ended 31 Marct

2022 2021
Remunerations and benefits under employment contracts and appointment contrdtasagement
2,303 203
Board
Social insurance (ZUS) costs borne by the Compdiapagement Board 36 2
Remunerations for positions heldSupervisory Board 153 153
Social insurance (ZUS) costs borne by the Comyfangervisory Board 27 27
1 1

Employee Capital Plans (PPK) financed by the Company

The explanatory notes constitute an integral part of these condensed inseanmd-alonefinancial statements
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22. Material events subsequent to the end of reporting period

22.1 Annex to a significant agreement

TOYA S.A. announces that on 12 April 2022, it concluded annex no. 4 to Overdraft Agreement no. 09/030/19/Z/VV with
mBank S.A. with its registered officeWarsaw.

Pursuant to this annex, the amount of credit to be used increased to PLN 60,000 thousand.

The remaining terms of the Agreement do not differ from those commonly used for this type of agreements.

22.2 Annex to a significant agreement

The Management Bod of TOYA S.A. announces that on 12 April 2022 TOYA S.A. and Bank Handlowy S.A., with its
registered office in Warsaw, concluded annex no. 19 to the Overdraft Agreement no. BREB/BED054601/0641/10.

Pursuant to this annex, the amount of credit totsed was increased to PLN 50,000 thousand and an additional collateral
F2NI NBLI @YSyd 2F ONBRAG INFYGSR Ay GKS F2N¥Y 2F | NBIAA
10,000 thousand was established.

The remaining terms ancbnditions of the Agreement do not differ from those commonly used for this type of
agreements.

22.3 Transactions in major blocks of shares

On 4 May 2022, the Company received a notification from the shareholder Norges Bank about the transaction, which
NBadzZ GSR Ay |y AYONBI&S Ay GKS &aKINBK2f RSNDa &KFINB Ay
O2yaidAddziSR pomm: 2F aKFINBE Ay GKS /2YLIlyeéQa &aKFNB OF LA

22.4 Information on the possible impact of the Covid 0 O 2 NR y | @A NHz& ratiohs (0 K S

In connection with the continuous monitoring of the risk related to the threat caused by the CI®wbronavirus and

its possible impact on the smooth operating activity of TOYA S.A. and the Group, the Company informs that the changing
epidemiold A OF f &Addzr GA2Yy GAGKAY GKS GSNNAG2NE 2F (GKS t S2LJX !
¢h,! {®! ® DNRdzZLJQd OSYGN}f oI NBK2dzaS dzy RSNJ O2y a i NHzOG A2y
Ltd. Moreover, the currenepidemiological situation, if prolonged, can give rise to additional implications in terms of
0SYLI2NINE RAANMHzZLIIA2Y (G2 GKS &ddzZlli e OKIFIAy® Ly GKS [ 2YL
significant impact on the financial and operatal situation of Toya S.A. Group. However, it should be borne in mind that

the situation is volatile and restrictions introduced by subsequent legislative changes, decisions of local authorities and
other unforeseen factors beyond tHe NP debdf®dl, depending on their duration and intensity, can affect tBeNP dzLJQ &
operations and financial position.

The explanatory notes constitute an integral part of these condensed in&and-alonefinancial statements
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Management Board of Toya S.A.

Date Name and surname Position Signature

11May 2022 | Grzegorz Pinkosz President of the
Management Board

11May 2022 | Maciej Lubnauer VicePresident of the
Management Board

11 May 2022 | Robert Borys VicePresident of the
Management Board

Person responsible for bookkeeping:
Date Name and surname Position Signature
11May2022 | lwona Banik Chief Accountant

The explanatory notes constitute an integral part of these condensed inseanmd-alonefinancial statements
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